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MAIN FEATURES

December 1996 compared with November 1996

The provisional trend estimate of merchandise imports
rose $58 million, or 1 per cent, 10 36,404 million. '

Tn seasonally adjusted terms, merchandise imports for
December rose $52 million, or 1 per cent, 0 £6,453 mil-
lion. Consumption goods 1ose $26 million, ar 1 per cent,
to $1,766 million. Capital goods fell $93 million, or 6
per cent, to $1,393 million. Intermediate and other
goods rose $119 million, or 4 per cent, to $3,294 million.
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In original terms, imporis fell $392 million, or 6 per
cent, to $6,249 million.

Imports of consumption goods, in original terms, fell
$152 million, or 8 per cent, 10 $1,732 million. The larg-
est decreases were recorded in:

e consumption goods nes, down $121 million or 22 per
cent (with all components recording decreases);

» household electrical items, down $64 million or 31
per cent (with all compenenis recording decreases);
and

¢ ioys, books and leisure goods, down $50 million or
21 per cent.

The largest increase was recorded by non-industrial rans-
port equipment, up $87 million or 21 per cent (due
mainly to increased imports of passenger motor cars).

Tmports of capital goods, in original terms, fell $81 mil-
jion, or 5 per cent, to $1,493 million. The largest de-
creases were recorded in:

e civil aircraft, down $75 million or 60 per cent; and

e telecommunications equipment, down $23 million or
14 per cent.

The largest increase was recorded in machinery and in-
dustrial equipment, up $25 million or 4 per cent (with
most components recording increases).

Imports of intermediate and other guods, in original
terms, fell $159 million, or 3 per cent, to $3,024 million.
Decreases were recorded in 12 of the 14 groups, with the
largest being:

e “ofher” parts for capital goods, down $55 million or
10 per cent;

o processed industrial supplies nes, down $46 million
or 6 per cent;

e iron and steel, down $43 million or 36 per cent; and

e parts for transport equipment, down $37 million or
1G per cent.

The largest increase was recorded in fuels and lubricants,
up $85 million or 20 per cent { due mainly to increased
imports of crude petroleum).

Six months ended December 1996 compared with six

months ended December 1995

In original terms, merchandise imports rose $213 mil-
lion, or | per cent, to $39,946 million, with:

e consumption goods rising $387 million (5 per cent);
e capital goods falling $254 million (3 per cent); and

e intermediate and other goods falling $120 million (1
per cent).

INQUIRIES

« for further information about these and related unpublished statistics, contact Dorian Bontempelli on

Canberra (06) 252 5543, or any ABS State office.
« for information about other ABS statistics and services please refer to the back page of this publication.
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EXPLANATORY NOTES

Introduction

1. This publication contains preliminary estimaies of
Australia’'s merchandise imports on a balance of pay-
ments basis for Decermber 1996, together with estimates
for previous months.

2. Descriptions of the classifications used for merchan-
dise imports and detailed itern definitions are presented in
Change to Commodity Classification of Merchandise Im-
ports in Balance of Payments Publications (5344.0).

3. Descriptions of the underlying concepts and struc-

ture of merchandise imporis on a balance of payments.

basis and the sources and methods used in compiling the
estimates are presented in Balance of Payments, Austra-
lia: Concepis, Sources and Methods (5331 .0). That pub-
lication also provides explanations of seasonal adiustment
and trend estimates.

Accuracy, reliability and volatility

4, The latcst estimates in this publication are prelimi-
nary and subject to revision as more complete and ac-
curate information becomes available.

5. Particular care should be exercised in interpret-
ing month-to-menth movements in original and season-
ally adjusted series as short term movements cannot be
assumed to indicate changes in trend. The monthly esti-
mates are volatile, being subject 10 scasonal factors (€x-
cept where adjusted in the tabie) and large irregular influ-
ences. The irregular influences may reflect both random
economic events and difficulties of statistical recording.
Seasonal adjustment does not aim to remove the irregular
or non-seasonal influences which may be present in any
particular month. Thig means that the month-to-month
movements of the scasonally adjusted estimates may not
be reliable indicators of trend behaviour. For example,
irregular factors unrelated to the trend account for more
than half the seasonally adjusted monthly movements in
merchandise imports fob in 9 out of 10 months.

6. The impact of the irregular influences upon the
seasonally adjusted series is reduced by smoothing, as
shown by the trend estimates in the table and graph. The
rrend estimates are generally derived by applying a 13-
term Henderson-weighted moving average to the season-
ally adjusted series.

Seasonal adjustment

7. The factors to be used in seasonally adjusting the
monthly merchandise imports statistics, as well as the
monthly balance of payments statistics, during 1997 can
be obtained, for $75.00, from Melissa Hunt on Canberra
(06) 252 6224,

8. The seasonally adjusted statistics in this publica-
tion should not be regarded as in any way definitive as
results from seasonal adjustment vary according 1o the
method used.

More detailed and longer term series

g.  More detailed information than that shown in this
publication is available for December 1996 and earlier
months. FEstimates for months prior to those shown in
this publication are also available. These data can be ob-
tained by contacting Trevor Jolly on Canberra (06) 252
£820. There may be a charge for this informaton.

Related products and services

10. Preliminary estimates of Australia’s balance of pay-
ments for December 1996 are due for release on 31 Janu-
ary 1997 in the monthly publication Balance of Pay-
ments, Australia (5301.0). The estimates of merchandise
imports shown as part of the balance of payments in
5301.0 will normally be the same as those already re-
leased in the corresponding issue of this publication.

11. More detailed merchandise imports data, including
dissections by commodity and country of origin, are also
available on an international merchandise trade basis for
December 1996 and previous months. These data series
can be obtained by contacting International Trade Client
Services on Canberra (06) 252 5400.

Symbols and other usages

fob free on board

nes not elsewhere specified
—_ nil or rounded 10 zero
. not applicable

P provisional

W, McLennan
Australian Statistician

Release date for January 1997 issue

The expected release date for the January issue of this publication is 19 February 1997.
Any variations which might occur will be notified in the ABS Release Advice (1105.0)

The date can be confimmed a few days prior to release by telephoning
Canberra (06) 252 6627.




For more information . . .

The ABS publishes a wide range of statistics and other information on Australia's
economic and soctal conditions. Details of what is avaitable in various publications
and other products can be found in the ABS Catalogue of Publications and Products
available from all ABS Offices.

ABS Products and Services

Many standard products are available from ABS bookshops located in each State

and Territory. In addition to these products, information tailored to the needs of
clients can he obtained on a wide range of media by contacting your nearest ABS
Office. The ABS also provides a Subscription Service for standard products and some
tailored information services.

National Dial-a-Statistic Line
0055 86 400

Steadycom P/L: premium rate 25¢/20 secs.

This number gives 24-hour access, 365 days a year, for a range of important economic
statistics including the CPI.

Internet
http://www.abs.gov.au

A wide range of ABS information is available via the Internet, with basic statistics
available for each State, Territory and Australia. We aiso have Key National Indicators,
ABS product release details and other information of general interest. '

Sales and Inquiries

Keylink  STAT.INFO/ABS
X.400 (C:Australia,PUB:Tetememo, 0:ABS,FN:STAT,SN:INFO)
internet  stat.info@abs.telememo.au

Naticnal Mail Order Service (06) 252 5249
Subscription Service 1800 02 0608
Information inquiries Bookshop Sales
SYDNEY {02) 9268 4611 (02) 9268 4620
MELBOURNE (03) 9615 7755 (03) 96157755
BRISBANE (07) 32226351 (07) 32226350
PERTH {09 3605140 {09) 380 5307
ADELAIDE {08) 8237 7100 (08) 8237 7582
CANBERRA (0B8) 252 6627 (06) 207 0326
HOBART {03} 6220 5800 {03) 6220 5800
DARWIN {08) 8943 2111 (08) 8943 2111

Client Services, ABS, PO Box 10, Belconnen ACT 2616
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